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Date: 9/07/22

To: Whom It May Concem, Tempestas Copper, Inc. cc: John Johnson
Company: Tempestas Copper Inc.

From: Kenneth N. Shonk

Company: KNS Consulting

Regarding: 2005 Geologic Report on the Kelvin Property: Evaluation and Estimation of
Copper Resources in the Kelvin Mineralized Zone, Kelvin Project, Pinal County, Arizona

This memorandum is to confirm that | wrote the above named 2005 report: Report on the
Kelvin Property: Evaluation and Estimation of Copper Resources in the Kelvin Mineralized
Zone, Kelvin Project, Pinal County, Arizona. Further, | notarized a copy in 2008. | can confirm
that the copper resources of 1.2 Billion pounds recoverable, is a true representation of my
findings.

I can further state that the Kelvin mineralized zone is a slice from Laramide porphyry
copper system that has been dismembered displaced, and eventually buried beneath
unconsolidated to weakly consolidated basinal sediments as a result of Basin and Range
extensional tectonism. Basin and Range complexly faulted to dismembered porphyry
systems in the western United States are common and include Ajo, Sierrita and Rosemont
in Arizona and Robinson in Nevada.

Ivanhoe Electric is similarly, currently exploring the previously discovered dismembered
Santa Cruz porphyry system near Casa Grande, Arizona. The Santa Cruz system is
comprised of the Santa Cruz, Texaco, Park-Salyer, and Sacaton deposits which are
fauited fragments of one or more large, Laramide-aged porphyry copper systems some
fragments of which are partially enriched by supergene processes. Subsequent to
supergene enrichment, the Santa Cruz system was dismembered, displaced, and
eventually buried beneath sediments of the Tertiary Casa Grande Basin as a result of
Basin and Range extensional tectonism.

Further exploration of the Kelvin property for extensions to the known copper
mineralization and additional buried fault slices of the Kelvin porphyry system or other
porphyry deposits related to cupolas of the radically tilted and dismembered Grayback
granite porphyry to which Kelvin is related, is clearly warranted. The potential also
exists for these fragments to host supergene enriched copper mineralization as occurs in
fragments of the dismembered Santa Cruz porphyry system if discovered in further
exploration.
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fragments of the dismembered Santa Cruz porphyry system if discovered in further
exploration.

Reference: Ivanhoe Electric SEC S-1 IPO Filing, May 24, 2022:
https://sec.report/Document/0001104659-22-064258/#tm224101-10_s].htm
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