Kenneth N. Shonk Consulting
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Att: Mr. Andrew Paul

Tempestas Capital Ltd.

Covent Garden, London WC2H 9 JQ152
CC: Mr. John M. Johnson
Date: October 9, 2019

CURRENT MARKET VALUE PRICE USD $2,945,000,000.00 (Two Billion Nine Hundred Forty-Five
Million United States Dollars)

EXECUTIVE VALUATION SUMMARY

Dear Mr. Paul,

| address this updated Executive Valuation Summary for your attention to summarize in brief the valuation of
the described asset below.

LEGAL ASSET DESCRIPTION (Brief Summary)

The Kelvin Copper Deposit and project is located about 5 miles south of the ASARCO Ray copper
open-pit mine, the second largest copper mine in Arizona. It consists of 32 BLM lode claims known as
Kelvin Prospect 1-32, and one patented claim known as the Zellweger. The Kelvin Copper Deposit is
located in the Mineral Creek Mining District of Pinal County near Kelvin, Arizona and is situated within
Sections 8, 9, and 17 of Township 4 South, Range 13 East, Gila and Salt River Base and Meridian.

As per our valuation report done on the 03/28/2005 which we have attached to this updated letter, we
hereby confirm that the combined commercial valuation of the above described asset/s has been calculated
by us and may be considered at TODAYS CURRENT MARKET VALUE PRICE at $2.45 per pound ($5.401
per kilogram) copper to be valued at USD$2,945,000,000.00 (Two Billion Nine Hundred Forty-Five
Million United States Dollars).

We stand ready for any further assjstance and hg;reby confirm the full contents of this Executive Summary
Valuation Report-can b erifie;i, :s genui d accyfate in its totality by contacting the undersigned.

: 0-09-20/7

£
{

Signed:

Kenneth N. Shonk

STATE OF COLORADO )
County of Jefferson )

This instrument was acknowledged and executed before me, this day of October, 2019 by Kenneth
N. Shonk, and he acknowledged that he executed the same for the purpose set forth herein.

My cafmisson gxairesy /| 02202 JACLYN FOSTER |
B NOTARY PUBLIC |
|

STATE OF COLORADO

/‘6 ta@/ NOTARY ID 20174045398

MY COMMISSION EXPIRES 11/02/2021

(303) 232-8701 (ph) (303) 232-8701 (fax)
kshonkinite@gmail.com
2485 Lewis Street, Lakewood, CO 80215-1348
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